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rtxAxmi nrr rfi v
n ffsrt upon flnivcUI mark of

r T lltiM nf th munrtrrh of Ons r ll-

Crntl roirlrW of th woeM I WIMU
two fct FIrSt wtwiher listing flrunH-
mniiitlon ar or am nnt ilL
turtml auuliiMvmLtlMilcgrrM which lh-

At tim when mnoarvtw went th sol
Mim of cnvf rnnH nt l authority nation

polirks w rw oliYiousiy profoundly affair
h illsastr to Individual lIve Hut Ihti-
romlhJon U wholly In many courv
i rim nowaday aa1 greatly altered In-

noarly all m that the ilaih of t-

nilir U not now the momentous event that
II uiml to be If bu li sft bail wh n i
King th occurrence usually odd tn-

th UMettkincnt Itrnporarlly If things
am rroapvrmi the matter only mum
fsw of dull trado antI In no oountrj
e n the tVath of a ruling monarch lerrlM
a l t unfavorable effect than In England
Th truth waa sprrdlly rronftnkrd her
when tho news oanw butt Tuesday of what
Deemed tn h the mortal slcknnui of the
Enftlkh King and Wall Street after on
hour wonderraeut over what wan going
to happen quietly arrived at the pn or
conclusion that nothing would happen
worth bothering about

The other development of the wwk
that raited for attention were hnviklnc
of drought In Texan the continued
wet wenther In till ping wheat rrnion-
Iho iuldltlonil eTldenoi brought to light
of weakness rhnracf prizing
fa many of the reoiit Industrial combi-
nation and the dccUinn of the Drmncrntlo

Compaign Oimtnitten to
abandon Imurm of lnip rUlUm and
tree silver ant make fight In the full
election upon 1rti l and the tariff Tim
rain ha com In Texan In time to snn all
or moM of the cotton crop then hut the
com crop of tho State In wellnigh mined
The broad faTonibla fact underlying the
crop situation of land in the rrently-
Incrraivd acreage of corn and cotton and
taking aYMg and weather and ewrythlng
Into coiMideratlon general otierrvatlon-
rro l ho made that the outlook fur thin cnipn-
U good That crop If assured
min oaolhor ymr of high priors and
boom In the United HtatcM In a furthor and

another question In only two yearn of
Last droada ra there marked rilmnter-

in any one of the great staple crop of Ihn
country and In that time Wall Street
many gray days

IVspIt the activity in certain hranrhe
of fh railway lIt upon the Htmk Kxrhangi
and th cinntlatlon of alluring reports
that thin or that railroad security In to e
taken In to conenlldatlon of o ti o sort

or other at a considerable enhancement
of present market value outside Inves-

tors and speculator steadily rtfuw to
interest themselves In the smiirit market
and Insiders sin left as they have
for many a month to carry along th lr
buying movement tliemselree Kven the
lond market has been nry dull an uniimnl
circumstance for the days linm ilLtti lv-

preceiilng the July dlsburs nxmta Vo one
seems to know exactly why the prln of
Missouri Paclflo Is advancing or who In

advancing It and no one seems to rare
very mi h IlllnoU Ontwl a stork that
at 1 to wns considered by competent pe pl

to b soiling elow its value hut Illinois
Central at Is a different propmtliinn
All sorts of ttnrlea Kate been floated con-
cerning the St Paul shares and the Mock In

admittedly cheap by th sliln of North-
western common which I tin arKtiniint
most VUenily henrd In favor Hut

there are who think tliit North-
western common welling altogether too
high sail that Its priw represents not valuo
hut a determlneil nmtesl for control wlm h
was by no means ended at thin laj t meeting
of the company Trustworthy opinion
that there U not the least chango In the
conservative policy of th Ht Paul dln
tots in the matter of dividends or as to
the wladom of keeping the nstnurce nf
the company safely store for a future
day of battle

To those who sincerely wonder at the
publta apathy In stock markrt concern
perhaps the history of the Industrial i ians
in the last week to 50 tack no further
may be Illuminating When this Wwicrn
gentlemen carne to Nfw York threi niouilH
ago proclalminx that thU city was bluest
plate In the country and that thing here
needed a real lively Wmlorn waking up
they chose as the leather of bull
campaign that typical Western security
fnlorado Pull and Iron Inlnradn Fuel
and Iron was the greatest iron and steel
company on the globe iio oimrnon oinck
would sell at before July I Ac The
price of the Mock was rapidly huh up and
then upon the dl clo urt shut dlvideml
distributed bjr the company In HIM past
year largely In of ranting
this price fell an rapidly Again thin price
was a ranc xl by iimin force but the effort

after a brief strain Tlie company
now suspended nil dividends

Hnmon shares for the purp1 making
needed improvemjnts and tlw stiiall-

jmrtlon of tl outnldn pubtlo who erv
induced to follow the Western gentlemrn
in process of waking up sleeping New
York find that the operation la n t hit
It was cracked up to The ixmkctN

emptied In thix scanner within the last two
years explain in considernWe digne at-

teast the present coldness of people toward
Wall Street With Colnrndn Kue and Iron
It waa oa with IIT and the IHs
UlUng Company of America and a
hundred othef Industrial concents In
which millions of money hare l en
lost Tbi fundnmiiital trouble was

sail capitalization with Wall Strvt
In mind ratlwr than t UBliwrs pmdeno1
lArge provlMun for tin prodtM of pro-

moter small pnivinion for working cap-

ital sun necessary expHnllture-
hooty dlstrilMition of earnings upon cmti
man aharvs wliioh r pi ernted water only
and dUtrilNJtlon soinetimen when there
wet no iamlng at all that bos lutn
the history of many though by no nvans I

of all the cnnsnlMatlcm nf bti 4nciM con-
cern Into socalled tni ts within the tail
six years Disaster such cauws In

what may be styled Initial neof Mry
failure Hut since dm M nf Jan-

uary h1 B t combinations
In which then has un attempt even
of more or I M lirnonrrnt rliaracter In-

lupprrsa competition nit with a nMtaiice
which tan only U conipare l to the ruing
tide of the MUI Iroof at hand tint in
all thw Instances the abiding rrsitlt of lilt

proorM has Utn to Increase omppiitloii
rather than to dlscoiiragn it Sklllnl rnen
have been set fne from oklcommnle al-

norbed Into the new runKulldatloiiK to start
new of a similar sort upon a
careful and substantial iII anti these
men haT had no difficulty In gelling all
tb money they for the purpoM
Tb fortes which hive r luo l the great
Sugar comanya control of W v r writ
of the country lni lnem a few year
ago to W IHT tutlay are werfully
at work In cv ry Industry In which largo
iruflu are BIM the larger uulits

and th grrottr the pru rity of tint CIMIII

try u a whole the surer and more inilckl-
yttast tory will MVotnplUh their ilestlned-
rrinlt U U this principle and none other
that baa compelled tho Western Union
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to dlrtk their IWIil In TrVtm 7lmn
Mil UtwhM tU Uwlr Postal T W ra
rural at l It U thk ram prtnripU ami WH
wrier that U prrtwlllng y imiM rail
rM HIM from Nulhwe thmugh ll
lYnnsylvanU IUlln r utritnry
Atlantic orvut

Then Is little III I sOt about the cc
strike Th slhke ha certainly dtveliipn
the use nf In anextraordlu

degree all over the eastern ran of
wmntry and the ilerUratloa U constantl-
Ivvini front thU or that factory
w ho has teen Using cheap hittunlnotM cu
with some Miiokucutuiimlng devlw that
helloes not itrupuM tn Use M-

g lu If h rite help it Indiml the
w quietly pasting around that at the proper
time It will be discovered that ortaln
mlnou coal lnt rt ts tilt their full share

work In pnxhxHng the present tmuble
The ccHxatlun of tho war taxe tomorrow

d xnu eIn the revrnui
of the Government but this may not M
the rnonoy mnrkit at on v an mrrchan-
havo uixluuUeiUy taking rwlout of Itorul until taxes ore reduced
anti thus the amount of goods so taken out
and the gruM taxes paid U on them vtlll
greater jut altwr tho than Ufon
it Ho fir as Wail Hlreet nxiiinlssinn how
art concemnl the nliolltlon of the tnxii
on sales of facilitatm trading bu
this helps the NMIT much on the

Amalgamated Copper 1s antI ery
naturully The copper situation U just
about as Lied as It ian U this time
too thin rrnson for thin depression si me
thing that cverybmly can understand
The maintenonr of the pik of copper for-
a long lisa at 10 anti IT cent a pound et Inf-
lated production In every purler of
gkilv It rnuMtl consumers to ti e
up all the nvrve store whkli they normally
carried and to buy copjier only for a few
days supply at a time On the drop to
II cents a pound thcee consumers here-
In Kuropi anti very liere again replen-
ished their rwerve stures The i nornioiin-

xiortN of cnjn r from this country Itu-

nietllatrly following the great rail in prfc-

obviously did repnnent consumption
alone for the exk ri were Ihrrx or four
tim M ax gnvtt as In an ordinary year Th y
simply indl atc l the prore of replenish
imnt of renerrnt Now finally
has bei n completed unIt the copper world
has to mert th question of a Rreaflystlmu-
Uted pnxluctinn of the metal anti a purely
normal deiuand for It The iuoston has
lie n IUIIWITM thu tar III the only way
pohftihlis luirnely by a corre In this
prim f the product ansi this cnnce inn
will obvlotisly proceed until production of
the metal U rhi ck d Ho far as tint Ama-
lgamated company l rom rnetl It U ex-

tremely doubtful If It l earning any money
under prcNnt r n Utnns imtevd thin
opinion In thi copjxr trnilo H mn to l e
that that U a rather moderate way nf stat
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COPPER AT THEE AND A HALF CENTS A POUND

George A Treadwell Mining Company
21 WILLIAM STREET NEW YORl JERQUE ARIZONA
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